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Development stages and functioning features of transnational corporations 
of Russia 

V.G. Aleksahina, Associate Professor, PhD (Economics), 
State Educational Institution of Higher Education 

Moscow Region «University of technology», Korolev, Moscow region, 
O.V. Ignatova, Associate Professor, PhD (Economics), 

Financial University under the Government of the Russian Federation, Moscow 

The article deals with development stages of financial and industrial groups and transnational corpora-
tions of the Russian Federation. The geographical and commodity structure of their activities, as well as features of 
the investment policy of domestic corporations are analyzed.

Financial and industrial groups, transnational corporations, geographical and commodity structure, investment 
policy.
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Main directions of commercialization of innovative medical products 

D.A. Andrianova, graduate the third og the Department of management, 
State Educational Institution of Higher Education 

Moscow Region «University of technology», Korolev, Moscow region 

The aim of the work is to determine the main direction of commercialization of high-tech medical devic-
es in the form of modern innovations and analyze the possibility of applying the logistics concept and its basic 
principles to increase the efficiency of production of innovative high-tech medical devices using cluster structures 
in the medical industry and healthcare implemented the basis of cluster theory and the principles of logistics. 

Commercialization, innovations, directions, high-tech medical products, manufacturing, medicine. 
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Development of the electric power sector in Russia: from the reformation  
to the present stage 

K.N. Arkhipova, graduate the third og the Department of Managment and Bussines, 
Tyumen State University, Tyumen 

The influence of the electric power sector on the development of the country's economy cannot be over-
estimated; in this regard, the article discusses the main trends in the development of the sector, as well as difficul-
ties, overcoming of which may become a new growth point in the future. 

Since the beginning of the 21st century, significant changes have taken place in the Russian electric 
power sector - a large-scale reformation has been carried out, as a result of which a competitive wholesale market 
has emerged, which was done to attract private investment in the industry, which could modernize existing generat-
ing capacities and create new ones. During this time, alternative energy sources appeared that also affect the sec-
tor, which is growing more and more every year. 

To carry out further reform and state support of individual parts of the system, which can provide new 
points of growth for the industry, it is necessary to evaluate its current state. 

Electric power industry, industry development, development trends. 
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Regional Human Resources Replenishment Analysis:  
expectations, factors, reality 

G.V. Backusheva, candidate of Economic Sciences, associate professor of Department of data analysis, 
decision-making, and financial technology, 

Financial University under the Government of the Russian Federation, Moscow 

The article considers the expected and actual human resources replenishment in the subjects of the Rus-
sian Federation; regions that are the centers of human resources attraction are identified. The hierarchical cluster-
ing is used to group the regions by the main factors of interregional migration. It is concluded that the cluster 
differences must be taken into account when defining the spatial development strategy. 

Human resources, interregional migration, cluster analysis. 
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The use of integrated diagnostics to ensure the economic security 
of the enterprise 

. . Bank, Candidate of Economic Sciences, Associate professor of the Department of Finance and accounting, 
State Educational Institution of Higher Education 

Moscow Region «University of technology», Korolev, Moscow region 

This article reflects a study in the field of determining methods and tools for diagnosing the economic 
security of a business entity. Diagnostics is such a conceptual system that effectively prevents emerging threats and 
dangers of the enterprise. For optimal diagnosis, it is recommended to use its multi-circuit model, which makes it 
possible to increase economic security. 

usiness economic security, diagnostics of economic security, diagnostic methods, diagnostic tools, diagnostics of 
threats and dangers. 
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Risks and threats to the economic security of small businesses 

S.V. Bank, Professor, Department of Economics, 
State Educational Institution of Higher Education 

Moscow Region «University of technology», Korolev, Moscow region 

In modern practice of small business, risks and threats are assessed as criteria from inside and outside 
the business environment, which can affect the current balance of management or even destroy it, which marks a 
loss for business and the emergence of danger, which in economic life is reflected in the loss of a larger share of 
assets, care from a market position and even bankruptcy. 

conomic security, small business, risks and threats, violation of economic security, business risks, threats to activ-
ity.
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Features of the development of small entrepreneurship in the science city: 
innovative aspect 

V.E. Barkovskaya, the teacher of the department of management, 
State Educational Institution of Higher Education 

Moscow Region «University of technology», Korolev, Moscow region 

The article is devoted to the analysis of small business in the science city of Korolev, in particular, the 
main features of its development are highlighted. Among small business representatives, the author of the study 
conducted a survey to identify problems in the development of this industry. According to the results of the survey, 
proposals were formulated for the development of small business in the science city of Korolev in the framework of 
the innovative aspect. 

Innovation, innovation activity, small business, development. 
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Conclusion of evaluated value examination with the positions of an estimator 
and expert. Background of the development of an innovative risk management 

project and monitoring of the evaluation of value-expert examination 

T.Y. Demina, third-year graduate student of the Department of Economics, 
State Educational Institution of Higher Education 

Moscow Region «University of technology», Korolev, Moscow region, 
Deputy Head of LLC «ReestrService-Consulting», Moscow 

Taking into account the author’s experience gained as a result of the review of appraisal and cost as-
sessments conducted by both qualified appraisers and current experts, the following controversial issues are pro-
posed for consideration: 

We consider the assessment of market value in the framework of criminal proceedings; 
Evaluate the applicability of the result of the assessment in criminal proceedings; 
We accumulate the experience of the appraiser in expert activities; 
We accumulate the experience of forensic experts in the assessment. 

Based on the analysis of controversial issues, the prerequisites for the development of an innovative 
project for risk management and control over the production of cost-based expertise are substantiated. The pro-
posed management project will be able to implement the principle of efficiency, competitiveness and prospects of 
this area. 

Assessment of market value in criminal proceedings, the experience of the appraiser in expert activities, the experi-
ence of forensic experts in the assessment, Project management. 
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Clustering of Regions of Russia by the quality of life of the population  
and the level of the digital economy 

O.V. Derkachenko, Ph.D., Head of the Laboratory, 
Federal state budgetary institution «3 Central Research Institute» 

of the Ministry of Defence Russian Federation, Moscow 

A method of predicting the quality of life of the population, depending on economic indicators and the 
degree of digitization of regions and the allocation of homogeneous regions in terms of quality of life indicators 
and the digital economy, has been developed. A predictive multifactorial model of the connection of the popula-
tion's quality of life index with gross regional product per capita, life expectancy at birth, level of education and 
digital economy index has been built. Regions have been clustered on population quality indexes and the digital 
economy, which has revealed regions with different levels of quality of life and digitalization. 

Regression and cluster analysis, regions, quality of life, digital economy. 
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Personnel problem and ways to solve it based on consolidated interaction 
interested parties 

M.A. Izmailova, Doctor of Science (Economics), Associate professor, 
Financial University under the Government of the Russian Federation, Moscow 

The article is devoted to the analysis of the current personnel problem in Russian companies: companies 
can't find the right specialists, and job seekers can't find a job. Current trends in the Russian labor market and 
options for its development in the medium term are shown. The description of the portrait of a modern applicant for 
vacant positions in the Russian labor market is given. The analysis of behavior models of the main participants of 
the labor market is carried out. It is concluded that it is necessary to objectify the process of searching for profes-
sionals with the participation of all interested parties. 

Professional staff, labor market, job seeker, recruiter, manager, business owner. 
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The role of priority national projects of science and education in ensuring  
the economic security of the Russian Federation 

S. . Kleschev, graduate student Russian University of cooperation, Mytishchi, Moscow region 

The article deals with the aspects of direct participation of science and education in the process of 
maintaining economic security in Russia. The impact of science and education on the growth of the economy, the 
development of knowledge potential, increasing labor productivity and, as a result, increasing the welfare of citi-
zens is assessed. The ways of positive impact of the implementation of priority national projects on the overall 
complex of progress in science, technology and technology are determined. It is emphasized that the contiguity of 
the categories «science» and «education» is an additional circumstance for ensuring economic security. 

conomic security, national projects, science and education, priority development paths, knowledge potential. 
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Analysis of the productive capacity of the staff of high-tech enterprises  
and the search for social and economic determinants of its development 

S.V. Koblov, Ph.D., general director, 
Joint Stock Company «Central Research Institute for Machine Building», 

JSC «TsNIIMash», Korolev, Moscow region 

The article presents the results of a study of the impact of living conditions of the staff on the effective-
ness of the use of labor potential in the context of various social groups and structural divisions of the institute. The 
socio-economic determinants of the development of the labor potential of the institute at the time of the study are 
determined. The dependence of the volatility of the influence of living conditions on the level of team manageability 
is shown. 

Business processes, team manageability, questionnaire, factor analysis, linear programming, digital transformation. 
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Patterns and trends in regional policy development: methodological aspect

L.V. Kusurgasheva, PhD in economics, professor at Economics Department,
A. . Muromtseva, PhD in economics, associate professor at Management Department,

The Federal State Budgetary Educational Institution of Higher Education T.F. Gorbachev 
Kuzbass State Technical University, Kemerovo 

The article deals with the theoretical and methodological foundations of regional policy at present. The 
regularities and trends of regional policy are highlighted; the necessity to strengthen the role of the federal compo-
nent in the structural reconstruction of the regions was done in the article.  

Stagnation, regional differentiation, regional policy, economic independence, regional management, structural 
adjustment.  
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Evaluation of the sustainability development of the region's mechanical 
engineering industry 

. Merenkov, Candidate of Economic Sciences, senior lecturer at 
the department of management of transport systems, 

. Medvedeva, postgraduate at the department of management of transport systems, 
State University of Management, SUM, Moscow 

Rapid introduction new technologies in all areas of activity leads to changes in the steadiness of the mechanical 
engineering industry. The research substantiates and tests the methodology for assessing the steadiness of development the 
mechanical engineering industry in the region, and forms the directions of its development.  

Steadiness, mechanical engineering industry, methodology, region. 
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Forms and types of cooperative formations in rural areas 

A.R. Nabieva, candidate of historical Sciences, rector 
of the Kazan cooperative Institute (branch of the Russian University of cooperation), Kazan

Agricultural cooperation is one of the vectors of economic organizational and legal configuration, 
which is expressed as a complex of various cooperatives in agriculture, their connections formed by the relevant 
producers in order to satisfy both their own needs from the point of view of the economy, and other social ones. 

Agricultural cooperation actually has no alternative, being one of the methods of increasing the effi-
ciency of production in agriculture. This is the reason for the extensive development of agricultural cooperative 
formations. In the vast majority of developed capitalist States, cooperatives appeared to be the most extensive 
farming organization. 

Rural territories, cooperation, forms of cooperative formations, types of cooperatives, agricultural cooperatives, 
world agriculture. 
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Classification of threats to economic security of enterprises  
of the military-industrial complex 

N.S. Orlov, third year postgraduate student, Department of Financial Accounting and Control, 
Federal State Budgetary Educational Institution of Higher Education 

«MIREA – Russian Technological University», Moscow 

This article highlights the current situation in the field of economic security of subjects (enterprises) be-
longing to the military-industrial complex, gives a characteristic of its inherent problems, which are transformed 
into a number of threats. In addition, the parameters and criteria for these threats are determined, including their 
details and classification groups. 

conomic security, military-industrial complex, problems of economic security, threats to the operation of the 
enterprise, parametric assessment. 
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Assessment of trends and forecasting the dynamics of the regional economy 

E.A. Ostapenko, Ph.D., associate professor, 
associate professor of the department of financial management and banking, 

FGBOU VO «Stavropol State Agrarian University», Stavropol, Stavropol Territory 

The article discusses the utilitarian application of the scenario approach in the practice of managing 
regional development. The experience was studied, the expediency of developing targeted scenarios for the socio-
economic development of the region was determined. The relationship of the scenario approach with ensuring 
sustainable development and options for solving the problems of modernization of the economy of the region is 
considered. 

Regional economy, socio-economic development, development scenarios, forecasting. 
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Assessment of regional features of state and municipal procurements

I.S. Pinkovetskaia, Ph.D., associate professor of Economic analysis 
and state management department, 

Ulyanovsk state University, Ulyanovsk 

The purpose of the study is to evaluate indicators describing regional features of procurement for state 
and municipal needs. The following indicators were considered: the average cost of one contract for each of the 
regions, the average cost of contracts in which small business entities participate, savings in concluding contracts, 
the share of the number of contracts in which small business entities participate, and their share in the total cost of 
contracts. The study uses data generated on the basis of a Unified information system for 82 regions of Russia. 

Contract system, public procurement, regions, Unified information system. 
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Ways of national programmes implementation in the course of the Northern 
sea route development by attracting private investment 

. . Popova, Ph.D in Economics, Executive Secretary, Associate Professor 
of Sergo Ordzhonikidze Russian State University for Geological Prospecting, 

Federal State Budgetary Educational Institution of Higher Education Sergo Ordzhonikidze Russian 
State University for Geological Prospecting, Moscow, 
Y.S. Sizova, Ph.D in Economics, Associate Professor, 

Federal State Budgetary Educational Institution of 
Higher Education «Plekhanov Russian University of Economics», Moscow 

The paper considers and summarizes the main directions of the state program implementation on the 
Northern Sea Route development with private investment attraction. The importance of solving Northern Russia 
regions problems is stressed. The paper presents the solution of a number of tasks to increase the Northern Sea 
Route haulage, and increase the competitiveness of the Russian Northern Fleet in particular by developing the 
infrastructure of the territories. The paper scientific novelty lies in the sphere of mathematical methods for specify-
ing the possibility of insuring full-scale yearlong transit shipping traffic along the Northern Sea Route. The need to 
model a new maritime transport and logistics system for the region, which should be a joint effort of the industry 
and the research community on the basis of the safest, most reasonable, cost-effective and environmentally sound 
solutions, is stressed. 

Northern Sea Route, national programs, marine transport efficiency, private investment, development of the North-
ern Sea Route, infrastructure expenditures. 
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Place and role of intellectual potential in ensuring national security 

E.S. Safronova, Lecturer, Department of Finance and Accounting, Graduate student, 
State Educational Institution of Higher Education 

Moscow Region «University of technology», Korolev, Moscow region 

Intellectual security means the mandatory provision of such conditions that will facilitate the unhin-
dered development of intellectual potential and its smooth implementation. Considering the place of intellectual 
potential in the national security complex, we should point out that it is located in the vector «interest», which 
represents one of the «three whales» of the specified security – «interest», «threats», «protective measures». Intel-
lectual potential determines the provision of the country from the point of view of science and the parallel imple-
mentation of other directions of providing national security. 

Intellectual potential, national security, intellectual security, potential and resources, threats and problem solving. 
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Activation of small business activity as a necessary condition 

for regional development 

T.V. Sekacheva, docent of the Department of «Economics and Finance», 
Federal state budget educational institution of Higher education Volgograd State Technical University, 

Sebryakovsky branch, Volgograd region 

Today, economic growth in the Russian Federation largely depends on the development of small busi-
nesses. This innovative activity is considered an important strategic project aimed at: introducing new products 
and promoting them to new markets; improving the efficiency of the market system; maintaining an optimal com-
petitive environment; creating and providing additional jobs; and increasing consumer demand. However, in the 
current conditions, small businesses face serious problems that can only be solved by combining the efforts of 
government and local government. Analysis of the main indicators of small business activity throughout the country 
and regions in particular will help to understand the causes of problems, will allow to activate the activities of 
small businesses and realize their entrepreneurial potential. 

Small business, development strategy, national project, Federal project, business support, activation of entrepre-
neurial potential. 
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Economic and legal aspects of the cauterization and the functioning of regional 
cluster systems in Russia (by the example of the Murmansk region) 

E.V. Tretiakovich, PhD, Associate Professor of the Department of Civil and Financial law, 
Murmansk Arctic State University, Murmansk, Murmansk region, 

E.S. Khatsenko, PhD, Associate Professor, 
Head of Murmansk regional branch RussianPost, Murmansk, Murmansk region 

This article is devoted to the theoretical and legal aspects of cauterization, economic and legal regula-
tion of the creation and functioning of economic clusters in Russia by the example of the Murmansk region.  
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Development of marketing communications and analysis  
of consumer preferences in the individual housing market of Novosibirsk 

I.A. Schmidt, Senior Lecturer in the Department of Trade and Advertising, 
Siberian University of Consumer Cooperation, Novosibirsk 

The subject of the study is consumer preferences of consumers of apartments, cottages and townhouses 
in the regional market of Novosibirsk. The aim of the study is to determine consumer preferences in the individual 
housing market in order to form a set of marketing communications for the promotion of residential housing. Cur-
rent market trends in the individual housing market force construction organizations to revise their communication 
policies in accordance with customer consumer preferences. For a well-established commercial activity of a con-
struction organization, it is necessary to know which residential facilities are in demand, which do not satisfy the 
consumers of housing and the reasons for this, as well as what similar residential facilities are able to meet the 
needs of the population. 

Individual housing, consumer preferences, sampling, housing, cottages and townhouses, communication policy. 

-
-

. -

-
-
-
-

. -

,

 10%  (

), -
-

,
.

-
, ,

 – 2/3 ,
 [1]. -

, -
-

, ,
, -

 ( . 1) [17]. 



 2(43) 2020 168

 1 –  2015-2019 ., . ²

-
-

 2008 .
-

, .
-

, ,
,
:

- ,
;

- , -
-

.

,
,

,
, -

-
.

-

 2 [18]. 

 2 –  2015-2019 .

,
-

, -
-

, ,
,

191,2 137,5 117 139,2 102,6
34,8 61,1 17,6 10,3 12,8

2015 . 2016 . 2017 . 2018 . 2019 .

( )

23000

24000

25000

26000

27000

28000

29000

30000

2015 2016 2017 2018 2019



 2(43) 2020 169

.
, -

-
,

,
-

.
-
-
-

, -
-
-

-
-

. -

-
-
-

 ( ).  
-

, -
, -
, : . ., -

. ., . ., . .
.

. .

 [4]. . .
-

,
 [9], 

-
 ( )

[15]. . .
-

:
,

 [8]. 
. . -

.
 [2].  

, -
-

, -

, -

,
 [3, 8, 

14, 15, 16]. -

-
, -

.
-
-

, -

.
-
-
-

,
. . [10], . . [11], 
. . [12], . . [13], -

. . [6, 7], . . [6] . -

,
.

-
.
-

-
,

-
. -

, ,

.
-

-

: -
,

, -
,

, -
,  [5, 10]. 

-
,

-
, -



 2(43) 2020 170

,
. , -

-
. -

,

-
.

-
-
-

.
-
-

 2793 . .
( ) [18], -

.

, -
-

.
.

 1 ,
-

. . -
-

,

, -
.
-

, ,

, -
.  2 ,

.
, -

, , -
.

-
 1 

 « » ( -
), 

 ( ), 
. -

-
. . -
 9 :

, ,
. .

.
-

 2 -
 « », -

,
 « », 

 ( )
, -

. -
-
-

, -
.

,
 2 -

,
, , -

-
.

-
-

. -
, -

,
. -

 100 ,

.

400 .

 67% 
,

. -
:

. -
, 62% 

-
.

-
 ( . 3). 



 2(43) 2020 171

 3 – 

 1 
-
-

,

.

 4 – ,

-

-
:

, , -
, -
, , , -

, ,

. -
-
-
-

. -
, -

 268 ,
-

10%

36%

50%

80%

50%

41%

20%

40%

23%

50%

50 . .

51 70 . .

71 90 . .

90 . .

. .

2,6

2,46

2,61

2,51

2,35

2,43

2,51

3,14

2,81

2,12

2,06

2,04

2,01

2,62

2,16

2,13

1,21

1,92



 2(43) 2020 172

, .
 4. 
,

. -
-

: -
, -

, , -
. -

 « »
. -

 2,02 -

,  – 40,4 %. -
, , -

 «
». 

,
-

, -
-

.
, -

,
-

 ( . 5). 

 5 – -

. -
, -

, -
,
, -

, -
,

-
,

.
-

,
-
-

 2. 
-

 132 ,

.

 73% 
.

-

.

 46% ,
 42%.  

-
, -

. -

.
,

 1, 

25

50

50

80

75

50

50

20

0 20 40 60 80 100 120

50 . .

51 70 . .

71 90 . .

90 . .



 2(43) 2020 173

-
.

, -
-

, , -
-

- -
.

, -
.

,
-
-

,
,

-
.

-

 50 . . -

.  51 .
.

, ,
. -

-
.

-

90%.  10% 
.

, -
-

,

-
 70 . .

,
.

-
, , -

, -
.

,

-

,
-

,
.

-
-

 (
, -

, . .), 
 ( -

) -
,

. -
, -

-
,

-
.

-

,
-
-

 50 . . -
-

.
,

 – -
,

,
-

.

, -
-

, -
-
-

, -
-

.



 2(43) 2020 174

1. . .  // 
: , .2011.  2. . 44-49. 

2. . .  // 
. 2010.  4(04). . 317-325. 

3. . ., . ., . . . : -
, ,  // . 2017. . 18.  23. . 3815-3826. 

4. . . : -
 / . . , . . , . . , . .  ; . . . .

. .  // .: - . 2011. 278 .
5. . ., . ., . ., . ., . . -

- : -
 // . 2019.  5(133). . 16-26. 

6. . ., . ., . ., . . -
 // . . . 2018. . 7. . 24-35. 

7. : , , . . ., . ., 
. ., . ., . ., . ., . ., . ., . . -

 // . 2020.  
8. . . -

 // . . . 2015.  2(31). .88-91. 
9. . ., . ., . .  // -

, . 2017.  2(9). .94-100. 
10. . ., . . -

 // . 2016.  78 (149). . 98-105. 
11. . .  // . 2016.  2 (99). . 92. 
12. . .  // 

. 2019.  1. . 39-41. 
13.  . ., . . -

. :
: . - -

 // 2014. . 26-33. 
14. . ., . ., . .

 // 
. 2015. 1-1. . 733. 

15. . ., . .
 // . 2015. 1-1. . 457. 

16. . . . . , -
 // .

 I -  31 -
 2017 . / -  « ». :  « -

». 2017. . 208-2014. 
17. ,  [ ]. 

URL: http://nsk.dk.ru/wiki/reyting-zastroyshchikov-nedvizhimosti. 
18.

[ ]. URL: www. novosibstat.ru. 



,

 2(43) 2020 175

 33.06 

. . , ,  « , », 

«  ( )
», (  ( ) ), .

-
-

. .
 2020 -

.

-
.

, , , .

Development of regulatory requirements for universal banks in the process  
of implementing a new standardized approach to credit risk assessment 

. . Volkova, Ph. D., associate Professor of the Department «Banks, money circulation and credit», 
Federal State autonomous educational institution of higher education 
«Moscow State Institute of International Relations (University) of the 

Ministry of Foreign Affairs of the Russian Federation», (MGIMO (University) of the MFA of Russia), Moscow 

The article analyzes the main changes in regulatory requirements in terms of reducing credit risk ratios 
when calculating the capital adequacy ratio by universal banks. The author substantiates the timeliness of these 
changes and the possibility of their further development. The introduction of reduced risk factors in the calculation 
of the capital adequacy ratio in 2020 is due to the need to stimulate lending to the real sector of the economy.   

The author provides recommendations for further development of the Bank of Russia's approaches to 
adjusting regulatory requirements for banks in terms of assigning reduced risk factors for lending to borrowers in 
the real economy. 

Anti-crisis regulation, credit risk assessment, lending, capital adequacy ratio. 
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The relationship of the tax system model and the stage of economic 
development of the state on the example of China 

Yu.Yu. Kosenkova, Ph.D., associate professor of the Department of Tax Policy and Customs 
and Tariff Regulation of the 

Financial University under the Government of the Russian Federation (Financial University), Moscow 

The study establishes a connection between the stage of economic development of the state and the es-
tablished model of the tax system using the example of the tax system in China. First of all, the attribution of the 
national economy to a particular stage of economic development is justified. Then, on the basis of studying the 
features of the tax system, a list of characteristics inherent to the tax systems of states at the industrial stage of 
development was formed. 

Tax system model, industrial economy, PRC economy, tax policy. 
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Assessment of investment activity of the Russian banking sector  
on the stock market 

V.V. Mandron, Ph.D. (Economy), associate Professor of Finance and statistics, 
N.A. Kuznetsova, 2rd year master's degree in Economics, profile «Finance in the banking sector», 

V.A. Shedko, 1rd year master's degree in Economics, profile «Finance in the banking sector», 
Federal state budgetary educational institution of higher professional education 

«Bryansk state University named after academician I. G. Petrovsky», Bryansk, Bryansk oblast

The issues of ensuring the country's economic growth increasing the volume of investments and activat-
ing the investment process are of particular relevance at the present stage. Commercial banks are integral partici-
pants in the investment process and play an important role in the investment market, acting as intermediaries in the 
accumulation and redistribution of temporarily available funds and placing them in investments. Despite the finan-
cial potential of the banking sector? the modern stock market does not allow credit institutions to sufficiently im-
plement it. Banks investment activities are significantly affected by the risks and low liquidity of a large number of 
corporate securities in various sectors of the economy that objects of investment.  

The article provides an assessment of the composition. Structure and General scope of investment of the 
banking sector and the strategy of credit institutions in the field of portfolio investments, discusses investment r 
risks in detail, and reflects the relationship of market risk with other types of banking risks/ Special attention is 
paid to the analysis of the dynamics of the main indicators that characterize investment banking activities. 

Banking sector, investments, securities, financial risk. 
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Development of methodological approaches to assess the local budget efficiency 

L.M. Rerikh, Senior teacher of department of public finances, 
Novosibirsk state university of economy and management, Novosibirsk 

The socio-economic development of cities is influenced by a large number of external and internal fac-
tors, among them the results of the work of local authorities. Based on materials from 5 urban districts of the No-
vosibirsk Region, the article analyzes the values according to the list of indicators approved by Decree of the Pres-
ident of the Russian Federation No. 607. The author notes the inconsistency of the current method of assessment 
with the generally accepted notion of «effectiveness» in the scientific literature, the impossibility of assessing effec-
tiveness only on the basis of a list of indicators. Conclusions and proposals are formulated to change the approach 
to assessing the activities of local authorities in urban districts. 

Local government, city, performance, budgets. 
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Assessing the impact of bank liquidation on the banking sector 
and the Russian economy 

E.A. Savinova, Ph.D., Associate Professor, Associate Professor of Finance and Statistics, 
L.A. Kovalerova, Ph.D., Associate Professor, Associate Professor of Finance and Statistics, 

Bryansk State University named after academician I.G. Petrovsky, Bryansk 

The article is devoted to the analysis of the problems of liquidation of banks in Russia. Indicators of the 
dynamics of the number of credit organizations in Russia from 2010 to 2019 are considered. The reasons for the 
revocation of licenses have been determined. The consequences of the liquidation of banks have been analyzed, 
both positive and negative consequences of the revocation of bank licenses have been identified. A forecast of the 
number of credit organizations for the period up to 2022 has been made. 

Bank, bank sanitization, liquidation of the bank, financial system. 
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On the issue of financial mechanism calculation of the pensioner 's living wage 
in the context of realizing the right to a decent old age 

M.G. Seryaeva, candidate of economic Sciences, associate Professor of Finance Department, 
Y.A. Shkuropatova, the 2-year student of the specialty «Finance and credit» 

profile «Financial management in the public administration sector», 
Federal state budgetary educational institution of higher education «Orenburg state University», 

Orenburg, Orenburg region 

The pensioner's subsistence minimum is an important social and economic indicator used to calculate 
the minimum pension in Russia, to develop social support measures for pensioners and social programs, and to 
assess the level of pension provision in the country. An important problem at present is the lack of validity of fac-
tors taken into account when calculating the cost of living of a pensioner. The article provides recommendations on 
the need to take into account the additional expenses of pensioners, dictated by the need to ensure the realization of 
their right to a decent old age. 

Pension indexation; consumer basket; pensioner's living wage; social Security; average pension. 
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Change management business processes of high-tech machinery building 
product in the context of management and financial accounting tasks 

T.M. Rogulenko, Doctor of Economics, professor of department «Accounting, audit and taxation», 
E.V. Orlov, graduate third year of department «Finance, money circulation and credit», 

I.A. Somkin, graduate third year of department «Finance, money circulation and credit», 
Federal State Educational Institution of Higher Education «State University of Management» (SUM), Moscow 

Paper deals with the problem of building change management business processes of a product in ma-
chinery building industry classified as innovative or high-tech, in particular, such an aspect of building the interac-
tion of enterprise's management accounting system with related departments. Study identified and analyzed typical 
problems that arise in the practice of implementing innovative projects in machinery building industry. The authors 
proposed a classification of problems, that arise during the implementation of change management process, and 
obtained a number of conclusions based, among other things, on the opinion of industry practitioners. 

Management accounting, change management, business processes, machinery building. 
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Methodology for risk assessment of agribusiness enterprises:  
content and algorithm of implementation for modeling purposes 

V.M. Bezdenezhnykh, Doctor of Economics, Professor, Professor of the Department 
«Risk Analysis and Economic Security», 

L.H. Botasheva, PhD in Economics, Associate Professor, Associate Professor of the Department 
«Risk Analysis and Economic Security», 

D.F. Alizada, graduate student of the department «Risk Analysis and Economic Security», 
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«Financial University under the Government of the Russian Federation», Moscow 

The article explores methods of assessing risks of the agricultural sector of the economy on the basis of 
probabilistic models, taking into account the peculiarities of risks themselves and the size of losses of agricultural 
products. It is two different methodological approaches (the Pareto proportion principle and the Pareto optimality 
criterion) of modeling as complement each other, creating a static picture of the event and a dynamic series of its 
changes.

Risks of agricultural enterprises, methods of risk assessment, principle of Pareto proportion, criterion of Pareto 
optimality, Pareto diagram. 
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Development of a mathematical tool for assessing regional demand  
for products and services of energy sector companies 

(using the example of PJSC Irkutskenergo») 

E.A. Matchenko, candidate of economic Sciences, associate Professor of the Department of theory 
and methodology of state and municipal management faculty of state management, 

Federal State Educational Institution of Higher Professional Education Lomonosov Moscow State University 
(Lomonosov Moscow State University), Moscow 

The article presents the author's approaches to substantiating the potential demand for products and 
services of energy sector enterprises based on the formulated mathematical apparatus. The proposed mathematical 
apparatus was tested for adequacy on a specific example of an enterprise in the energy sector of PJSC 
Irkutskenergo.
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